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Plympton, Gardiner& Co,

£7 Witiiem New York. 232 LaSalle 8L, Chicage.
BANKERS,
Members New York Stock Exchange.
INVESTMENT SECURITIES.

List sent on application. .

N. W. HALSEY & CO.

INVESTMENT BONDS.

The Rookery,
N W"!%:.i CHICAGO.

AUDIT COMPANIES,

An Audit by our Company is al-
ways a means of Protectiofi against
Faulty Book-Keeping, Our Re-
ports are often intended, however,
for the use of those who need Ac-
curate Information about the Con-
dition or Earnings of a Business
which is for Sale. In connection
with these Examinations for Finan-
cial Purposes, we also make En-
gineering Appraisals, if desired.

Simple and Money-Saving Sys-
tems of Calculating Costs, and other
Book-Keeping Economics, are in-
troduced in Business Houses of all
kinds,

The services rendered clients are
absolutely confidential.

THE AUDIT COMPANY

OF NEW YORK, i

+ centred

43 Cedar Street.

CHICAGO, PHILADELPHIA,
New York Life Building.  Arcade Buildiag.

e
DIVIDENDS AND INTERESTS.

- P

AMALGAMATED COPPER COMPANY.

42 Bron?whny.r l.\'rw \'or:t.hJu:‘)' 2{. lwl‘. d

At a mecting of the Directors of the Amalgamate
Copper (‘om‘ any a dividend of ONE-HALF OF
ONE PER CENT. (A4 of 1%) was declared, payable
August 20, 1004, to stockholders of record at
o'clock P.'M., Thursday, July 28, 1904. Transfer
books close at 3 o'clock P. M., Thursday, July 28,
1804, and reopen at 10 o'clock A.M., Mondav, Au-
ust 15, 1904.

M. G. ROCKEFELLER, Secretary & Treasurer.

New York, July 21, 1904,
A dividend of two and one half (214 per cent,
has been declared on the First Preferred Stock
of the Omaha Water Company, payabie on Au-
gust 10, 1904, and when recetved by the undersigned
will be distributed at its office, No. 22 Willlam Street,
New York City, to the reglstered holders of the
certificates of beneficlal Interest pertaining to
sald stock of record on the books of the under-
signed at the close of business August 1, 1904,
The Farmers' Loan & Trust Co., Agent.
s s e et —

B. & 0°S REPORT GOOD.
Greatest Gross Earnings in Its History
—Deerease In Net.

‘I'he financial statement of the Baltimore
and Ohio Railroad Company for the fiscal
year ended June 30 shows the greatest
gross earnings in the history of the road,
although there is a decrease in net earnings
sufficient to make the busineas of the year
a little less productive than that of 1903.
The grosi earnings for 1004 were $85,-
071,081, an increase of $1,600,305, but the
expenses increased $4,044,208, leaving a
decrease in net earnings from operation
of $2,443,091. The gross income, June
being estimated, was $23,951,6875, a decrease
of 8$i,544,383. The deductions from income
were $11,646,057, leaving 812,305,618 as net
income applicable to dividends, which
amount to $7,400,000 for the year.

It has been the practice of the company
to issue monthly statements of earnings
from traffie, but it has also a large “other
income' account, which is seldom made

ublic until the end of the vear. The show-
rmz of the road was considerad very favor-
able in Wall street, in view of the severity
of the past winter, with its floods and heavy
snows, which made operations slow and ex-
pensive, The decrease in business during
tha last few months had also caused some
apprehension as to the financial result of
the vear.

The management of the road
decrease in business with a

BANKERS AND BROKERS. | FINANCIAL AND COMMEROIAL.

met the |
reasonable t

decrease in working force, and cleaned up |
a number of old matters, charging out many |

thinga that have heen
long time. Despite these expenses, it
is shown that the road has earned its
fixed charges, taxes, dividends, &c., and
has nearly $5,000,000 surplus for the year.
Operating expenses are now well in hand,
and a ravival of traffic will be quickly felt.

pending for a

FINANCIAL NOTES.

dohn B. Dennis, James M. Boyd, T. ¢
Williamue _and R. . Revnolde have been
elected directorse of the Virginia-Carolina
Chemical Company, to succeed 8. D. Cren-
shaw, 8. W. Travers, A. R. Ellerson and
Louis A. Carr.

Kuhn, Toeb & ('o. have bought 84,000,000
of Westinghouse Elactric and Manufacturin
Company three year 5 per cent. notes, whivg
are indorsed by the Security Investment
Company of Pittsburg. It was announced
that the notes were issued to care for re-
cent investments made b{ the Westinghouse
company in the British Westinghouse Com-
pgny and in electric railroad companies in
his countrr. The Westinghouse company
sold 83,000,000 worth of notes to the same
banking house some months ago.

Following the purchase of the Des Moines
and Fort Dodge ?uﬂrond by Edwin Hawley
and his associates, the Hooley and Stowe
representatives on the board have resigned,
and Fdwin Hawley, F. H. Davis, H. E. Hunt-
ington, George Crocker, .. C. Weir and I..
F. Day have been elected directors in their

. The new hoard elected Edwin Haw-
ley president of the road.

The meeting of the directors of the Na-
tional Lead Company vyesterday to discuss
the merger of that com y with the United
leond Company was ourned until to-day
after a long session.
ectors of the Southern Paoific
{ l:tci I‘ °wooomo f th
or uing , 000, o e $100,000,000 pre-
:‘"l?d stock just authorized by the stgck-
olders.

DAILY TREASURY STATEMENT.

W, aToN, July 21.—The oash statemen
u:‘."‘r;ﬂm and expenditures of the 'n-u:ura-y'

TMs day. TMs month. X

Beoelpip ... . aes.ns a0, 0,004

tures . . 2,080,000 40, 49,820,000

Defiett . ... $1075 81983196  $10,691,088

The from ocustoms to-day were s

internal r?.:nuo. 783,87 nod s 881,
A {

ﬁ.#“.lﬂd : reoel T emption,

@ cash statement of th 3
urer for July 31 shows: 0 Uiiied Siées ‘Treas

SUB-TREASURY TRANSACTIONS,

ey - B SRR -

Gals %0 banks on day's transactions . .. - iﬁaﬁ
r:a by m-m'?-g'wm‘.'n“.‘f P 23,684,000
I by banks to Sub-Treasury........ 19,672,000
Galh to bemks s period provious week 166,008

TrURSDAY, July 1.

Exoept when the stock market was vigor-
orously “churned” to-day by the very ap-
parent efforts of the operators who are
endeavoring to manipulate the market up-
ward, the very plain inclination of prices
was tosag. The clear and natural tendenocy
of the market was, if not toward a definite
lquidating movement, at least toward hesi-
tancy. The character of the “leadership”
of the markat that has boen self-assumed
in the last ten days, and has thus placed the
speculative situation in an entirely dif-
ferent phase, is now pretty nearly an open
secret; and Wall Street, remembering that
this “leadership” has just one suoccessful
coup to its credit and consists otherwise
of an unvaried h istory of treachery to fol-
lowers, bungles, overstaying of markat
and utter inability to judge the public
speculative temper, was not slow to con-
sider the advisability of buying stocks
with much more caution than it had
previously done. The (familiar traces
of the peculiar (actics adopted by this
speculative captaincy have appeared in
the last few days in the number of false
and utterly reckless and absurd stories
which have been sot afloat, and have been
easily traced to their common souroe,
to induce buying of various stocki. Posi-
tive declarations thus have beon made that
a dividend was about to bs paid on Read-
ing common stock, that announcement of
the settlement of the difficulties between
the Amalgamated Copper Company and
its Montana foes was to com> at any mo-
ment, that the Atchison Railroad has been
bought by the Pennsyivania and Union
Pacific interests, who are to guarantoe
a 5 per cent. dividend on the Atchison com-
mon stock, and that a contest for control
of various important railroad properties
was being conducted. The stories of this
kind confidentially imparted to various
likely purchasers of stock seemed to have
more upon the Atchison road
recontly than upon any other.

T'he only stock on the list that could
fairly be called strong to-day was Reading
common, the story circulating in this in-
stance that the Reading voting trust was
about to lx dissolved. The dissolution
of a voting trust under ordinary ciroum-
stances means, of course, that the control
of the property thus affected is in doubt,
but in the case of Reading this contingency
does not exist, since the ownership of the
property is now absolutely established.
At the high prices made during the after-
noon for Reading common shares—and
which were made plainly enough to allow
sales of stocks in other quarters—enormous
offerings of stock were made, which checked
the advance, A similar desire manifested
to raise the price of Atchison common
stock met a like restraint. Almost all the
active stocks on the security list closed at
net declines, which in some instances were
considerable, There seemed to be, par-
ticularly, constant pressure to seil Union
Pacific, Southern Pacific and the United
States Steel preferred and Amalgamated
Copper stocks. Sentiment was not to-day,
nor has it been in the present week, mater-
fally disturbed by the seizure of the British
veasels in the Red Sea by the Russian war-
ships. But this matter has unquestionably
been the leading influence in the English
financial markets and has causod more or
less heavy sales of stock here for London
account. Sufficient proof of this is the
heavy fall in English consols. Cable des-
spatches received here to-day after the
close of the English regular and curb mar-
kets indicated that the difficulty would,
in all probability, be peaocefully adjusted.
Chiefly, it was said, because of the political
clouds and poor crop prospects abroad,
the grain markets to day were strong,
although weather conditions in the West
were favorable. Sterling exchange rose
rather sharply, but is still, of course, a long
distance away from the gold shipping
point. It is to be noticed, however, that
rates for the use of money in London have
now once more risen to a point considerably
above those prevailing here. This differ-
ence was the one impulse given to gold
exports from thia side a few months ago,
and if it continues may bring a recurrence
of metal shipments ncarer at hand than
is now generally thought probable. There
appear to be a good many underwriting
difficulties in the English market. Perhaps
the most noteworthy feature of the day's
business in the financial world was the
smaller transactions in the bond market
and this market’'s somewhat softer tone.
This fact was certainly not attributable
to any tightening of the money market,
and could only have been caused by the

: fear among investors, to which allusion

has before been made in this column as
one likely to occur, that if a speculative
orgy was started in the stock market the
collapse of such speculative movement
would bring down prices of bonds as well
as ~tocks, and that hence buying of bonds
might wisely be postponed until the force
and disposition of the movement was
determined.

New York Stock Exchange Sales, July 21,
CLOSAING PRICES OF UNITED STATES BONDA.
nBid.  Asked.

US2sr.1043% 105 [ 4scoup.. 108 106%
US2sc.104% 105 (48 regn. 131 32
Ssreg...104% 105 scnew.132% 33y
3 coup.. 105 106 |DC 36581 20 —
8ssm....1056 — USPI4110 —
areg... 1068 1068%

RAILROAD AND OTHER BONDS.

Amer Hide&L 08 Int St Pumgu StL & Iron Mt &
8000 .. 8 5000..10119g| 12000....9014
Amcr’l‘hrrad 45/ Kan C F\ S&M ¢8| 5000....9G!1g
00.... 14 2000....881g| 10000....900g
Arbor 1st 48| 10000... 841g| 10000....801g
1000 . .04 ngs County 4s 000..,.90384
AtehTophSFe 48| 1000....0013|StLouls SWen 48
43000..1 0278 | Lack Stecl Sa 3000....7 114
AT &SFad) 4 10000....907g 3000....71
ttamped 10000..100 ASAPans @
4000.... 9314 |Long lsland fdg| 10000....8414
Atlantic CLIne 4 1000..10 1 7g|Seaboard A L 4
27000....9812 L.a & Ark 8s 5000... 6014
Balt &Ohgold4s| 2000..10313 1000....6018
8000.3103 u & !\‘uhl!m South Pacific
1000..1027% 2000 .11 000....04
500..103 u & Nash 4s 1000....0414
reglstered 22000.,10019 000.. .04
2000..103 11000..10034(South Rallway
Balt & Ohlo 8 17000..1001g| St Louis div 4
5000....981g u & N col tr 4s( 13000 .. OQlg
500....08 11000....9 834|StandRope&T 0s
IﬂlhOh!Wﬁ’l L&N hern 1000....381g
100 .17 4 [Tex & Pac 1st by
Bkn Ran Tr ov 48 .04 000..1 1 B34
1000....7808g ! Lou NA &Chl 1st|/Term R R Assn
2000....781g 1003g of StLds
3000.... 785 65| 10000....0814
10000....7 84a 7g|Toledo P & W &
$000...,. 7813 f 45| 3000....90
Bkiyn Un Eil 1st Og |Tol SIL&West 4s
7000..10814 4s 00....731g
1000..108 6314/Unlon Pacific 48
uth 1st 63 08201 0813
4000..1031¢g ..6314 2000..100813
‘entral Ga on Ss ist In| 1000..1083¢
12000..111 5000....1 41g/Unlon 0 ov
Central Ga 1st In Mo Kan & Tex 4s| 38000..10
1 79 | 10000....99;8 10000..1 031
Central Ga 8d In Mo Kan & Tex 10000..1 0814
6lg| 807g| 8000..1031g
8014 20000..10314
oo 80 68000.. 8
ral ..‘.Bgl' 1000. . s
2000133 MoK&TofTSs 15000..10
Ches & Oblobs | 2000..108 5000..1027
1000..1 10 Mo Pacifcbsinl? 1000..10
cu-oouoamx 2000..108 80000..1 0319
16000. 100619 1000..10784| 21000..107
Chl.Allog, I‘: Mo Pagificss 1920( 10000..10314g
10000....78 $000..10812| 10000..10314
ullurhgu Nassau Elec 4s 4000..103
5000....9714) 12000....8314| 16000..1027
4000...,.971ga 2000....83 27000..10
11000....9714(NY Cent L 8 Bi4s| 35000..10R27%
Chi B & QNebds| 0000... B3 40000..1 0234
5000..1047g NYO«"HC“’. UaRRSanFr fdg
Chl B &Q 1l 848 10000....011a| 10000 .. B2
5000....04 10000 ...0 114 &
Chl & Erte 15t Nash Ch&SiL 58 .81
1000..1 198‘ 1ooo..|noa .81
ChiRI&Pac RR/Nat R R Mex 4 .8
bs 12000....77 !
000.. . 8212 |NY Ges Eieo Lg! AR
ChiRIGPRR®| H&PSs Y
6000 ...7 1% 4000,.1 001 W7
$000....7 | 34 (NY Gex ifiee Let 7
5000....715%| H&P&s 7
IW....;I:“ 5000..,.06% 1
10006....710g! 23000.,..905 7

.

jjoee: W Pgos ¢
e 4 4
oo ] o 1
10000. . 4.‘ North 74—:
1 e NL ref O\r
2 ' l‘ sm..lon 2
Cons oV or & Nav 4o
NC k& ;m 2000..103
2000..1 Or Shors o
CETo00 041 =?oo°°°""8 s
10000... 64 P o Coass 1st
nh‘“eﬂullgd 2000..1 !}
78000..1 0078 Penss ov
t City Gas 50000.... lg
3000....061g| 7000.... 14
Distillers’ Seeur- loooo....gsa.
1iies Corp ba 100?0 g
2000....038, Reading pm 4
0000.,..631 1000 78
Erie-Penana 1000
col tr 4 2000....987
....081g| 6000....99
o 30000....987
83,4 emairon &
dlg 4
f31g| 2000.. 0-011
03 IStL &JTron MtSe
..N3 £27000..1 10.12
D234 8LL & Iron Mi
....ggu l\l;'og cuavoo:
1nt & GiNor 24| o La8an Pr fds
34| 20000....8134

LSS PSS EEEE
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Total sales of bonda (par value), $2.4 1 n.'ooo.

RAILROAD AND OTHER SHARES.

High~ Low- Clos- Net
Sales, est, est, ng. Ch'ge.
430 Allla-Ch'ers 03y 034 D3g4— 14
31650 Amal Cop.. 8313 8115 0134114
200 Am Car& F 180y 1814 1814— 14
100 Am C&Fpt. 771 7713 77Tig—-1
120 Am Cot Ol 271 2713 2713
1650 Am lce. ... 7068 7 . Tog4 384
4250 Am loe pf.. 30 2712 2834+ 13
100 Am Lin Oll. , Ol2 flg Plg
250 Am Loco...” 23 213, 22
152 Am Locopt B7 87 B7 — 13
3675 Am Smelt.. ( 83y b708g 8734
100 Am Smel pf 090 29 08 + 14
2302 Am Sugar. 1207 1201g 1201g— 3g
100 Am Sug pf. 13014 12014 12014+ 384
150 Am T&T... 1988, 1323 132334 I3
100 Anaconda.. 74 74 74 -1
200 Ann Arbpt. 80 89 89 +2
37350 AT &SF.. 708 781y 783 1g
2145 AT&SFp 0713 063 0063¢— 14
250 At Coast L. 181 180 181 +4'2
7517 Balt & Ohlo 8081y 845 B434-—- 1
14803 Bkiyn R T. OR20bg 6lla 81— I3
100 Bkiyn Un@ 2158 215 218
200 But&Suspt B68; 8608g BO¥N— 14
3400 Can Pacific. 1340y 124 134 -—1lg
1100 Chi & Alton 303y 3014 308g— 38
400 Chiwk Altpf 801p 801g 8013+ I3
2550 Ches & Ohlo 3484 333, 34 —134
1350 Chi & N W, 1808, 17979 180 + I2
1200Cn GrW.. 15 143g 140%— 14
24335 Chl M&StP. 1401 1473 14773— 78
200CCCASIL 74ls T4dlg Talg—1l,
3010 Col Fueldlr 35813 34 3408— Ip
200 Col South.. 1814 18 1014+ 14
500 Corn Prod.. 131y 1234 1234— 39
100 Corn Propf 70 70 70
3000 Del & Hud.. 16119 /1603 161 + I3
150 Den &R Q.. 221y 2214 2214 33
100 Det Sou pf. 413 413 413
1000DSS&AD 11 11 11 - 13
13455 Erle., ..... 26 2053 281g— I3
5960 Erle 1 pf... 6314 62 621g—11g
630 Erle 2 pf... 303¢g 387g 3093g+ lg
250 Gen Electric163 16113 16113—-21g
2150 111 Central.. 13738 13634 1371g— lg
200 Int Paper.. 143, l141g 1419~ 3
100 Int Paperp 70 70 70 — 14
210 Jowa Cent.. 19014 19 1914— 1g
100 Ean CSopt 4313 4313 4313- I3
3200 ECFtSpr. 743, T4 T4lg
250 Long Island 56 66 56 + 34
7200 Lou & Nash 11788 11634 11714 14
280 Man Beach. 1013 10 1014319
560 Manhattan. 1562 16113 1811— 1g
5549 Met St Ry.. 117 11578 1157g— 34
100 Met Secu.., B8 88 88
4100 Mex Cent.. 03y ] 9 — 7
100 Minn & St L. 461, 401, 4614+ 14
700 MStP&SSM 70 607 70
1225 MSPSSM pfl1271g 127 1271g4 19
320 MK & Tex, 18lg 181g 181g— 39
SOMES&TDPL 40 303, 3934— 34
23515 Mo Paclfio. D408 038 0334— 34
750 NC&StL, 1106 114 118 + 13
525 Nat Bls Co. 4014 401, 4014— 1
840 Nat Lead .. 83 283, 2233%— 14
200 NstE&S.. 17 17 17 +23
120 N J Central165 168 165 — lg
500 NY Alr Br,128 125 128 4214
400 NY CAStL. 20 20 20
P00 NY Central 11034 1190 11033+ 3
2815 Nor & Weat 6203 06108g 62
100 Nor Am Co. 897¢ 8873 897— lg
100 Nor Cen Ry170 170 1706 48
8500 Ont & West 31 308 301g— 14
400 Pacific Mall 8719 27 27 -1
70700 Penn R R.. 18168 12013 1203
1270 People'saGasl O} 1001g 1001g-1
10PFtW&C. 1801g 1801 1801g+ lg
1170 Pressed SC 3313 33 33 - 1g
100 Ry Steel Sp 20 30 20
400 Rep'b'o St1 T7s 78 Tig— 14
510 Rep St pf.. 431y 43 43 — 3
187850 Reading ... 0434 520g O4ig+114
300 Reading2p 7019 7013 70134108
12025 Rook Island 235 2384 227 I3
3200 Rock Ilsl pf. 687 68 66 — 34
550 Sloss-Shef. 38 3713 371s
5675 SL&SF 2 pt 5313 6213 0821y
900 St L. So Wes 14 1334 14 + 1g
2000 S\LSWpt. 34 331 3314— 14
34310 Sou Pacifie. 52 5008 508114
5850 Sou Ry Co. 240g 24\ 241g— 13
226 So Ry Copf B9 890 B8 -1
12000 Tenn C&lr. 411g 3008g 403,4+1
100 Tex Land.. 30 30 30
1400 Tex Pacifie. 201y 2508 2088y 3
£ 210 Tol 5t L&W 267 267 2073— 14
175 TolSL&W p 3813 38l 3813- 7
1000 Twin CRT 0081g 0813 081g— 13
75410 Un Pacllo. 0833 063 067~ I3
100 USCIrP.. 87 87s 87+ !a
605 USR&Imp 49 48B3, 4884~ 1,4
1200 U S Leather T3¢ 718 71— g
800 USLeath pt 8314 83 83 ~ 13
1550 U S Rubber 1019 187 1914 g
165 USRubpf., 7713 7713 771g- 1g
14180 USSteel... 128¢ 1173 12 — 13
50095 U S Steel pt 6213 6l1g 6134— 14
1430 Va-Car Ch, 253, 2475 2081g+1
100 Wabash . .. 1713 1713 1719— 14
1250 Wabash of, 37 3814 3614 3
1150 West'gh'se, 162 1623 162 -1
400 Wheel & LE 151g 18 181g
505 W&A&LE1p 42 8013 8011
350 Wis Central 18 1734 18 — 1g
370 Wis Cent pt 40 801y 301g— 7
Total sales of stocks. 784.600 shares.
CLOSING PRICES.
Btd. Asked. Bid, Asked,
Adams Bxp..2235 230 |Keo&Des M. 12! 14!
Allls Ch'Im'rs 04 10 |Lgo Gaspf... 80 100
AllsCh pf... 443 JSYILEAW..... 20 28
Amal Copper 51% JINLEAWDL, .. 85 100
AmCA&PF.... 18 185/ Long Island . 63 56
AmCAFpt 76 78 [Lou & Nash..1168¢ 117)
AmCot Oll .. 27)¢ 28 |Man Beach... 94 10
Am Cot Oll pf 8834 90 |Manhattan ..15) 1613§
AmDTel.... 23 27 |Met Seo...... L 14 a7y
Am Express. 301 206 [Mot St Ry....110% 1164
Am Grass ... 04 7 |Mex Cemt.... 9% 0%
Am Mide &L 3%  4\|MichOent....120 140
AmHaLpt 20 20i§|Minn & SIL.. 46 80
Amloe...... 1 TsM aMmLpt. 81 (1]
Am loe pf.... 283 20)|MSP & SSM.. 70 7004
AmLaOll,, 9 10 |MSPASSM pf127 128
Am Lin Oll pt 26 32 IMKAT...... 18 1814
Am Looo .... 22 224IMEKATopl... 30'§ 40
Am Looo pf.. 86'4 87 |Mo Pacifio... 93% 04
Am Malt..... 3 4 |Nash O&St L.115 118
Am Mals pt.. 17 10 |Nat Bis Co... 433§ 48%
Am Smelt'g.. 57} O Nat Bis Co pt.10735 1084
Am Smelt pf. 08%; 09)gINat Lead .... 228 22§
Am Souf!....120 130 |Nat Lead pt.. 90 03
Am Snuff pf, 91 #5 |Nat RRMex p 37 37%
Am Sugar...1201§ 120)/NRR 2d pf.. 1315 18l
Am Sug pf...120 130 |N J Central..165 188
AmT&C.... 8 93 INYAB...... 124 130
AmTAOT....132 1334|N Y Contral. . 119%§ 119}4
Am Wool. ... 11}{ 12 INYOCASL. 28 30
Am Wool pf. 7614 -- |NYCASIL 1p.108 110
Ann Arbor... 264 30 |NYCA&SLL 2p. 80 65
Ann Arbor p! 53 60 [N Y Dock.... 18 20
Anaconda ... 73 76 |N Y Dock pl.. 40 435
AtTASF., . 78% 7 NYNH&H.190 105
At' T &SFpt 98] 07|Nor & Wess,. 62 [ 3474
Atl Coast L..117)3 170 [Nor & West p 23 2
B'klyn RT... 811§ O61%|North Am.... 38} 90
Hali & Ohl.. 845 84%4/Ont & West.. 30% 30%
Balt & Ob pt. 94 05 |[Pacific Coast. 54!y 01
Bkyn U Gas..215 220 |Pac Ooast 1 p 05 1056
Brunswick.. b 7 |PacCoast 2 p 874 69145
Buf R& P...128 130 |Pacifio Mall.. 2615 2714
Buff R & P pf.140 - |Penna RR.. 120% 120)%
Buf & Sus pf. A8 87 |PeoGL &C. 100§ 1004
Butterick.... 49 40'4{Peo & East... 19 2
Can South'n. 65 66 |[PCC&StL.. 0) 64
Can Pac.... 123% 124 |[PCCASIL pf 06 "
Ches & Ohlo, 24 34!5Pr'd St Car.. 321, 33
Chi & Allon.. 30} 3INN'PrdSiOarp. 76 76§

nﬁ-u:dﬁllb :

TP} AN

COOUMML... 744
O Gs West.. 14%§
On AW (A, 8134

Chih W (B, 22
Ohi Gt W dob. 81
Obl ANW,. . 170% 181 |Read 3 pf... 68§
ChiM & 3% P.147% 147%|Rep b'o Steel. 7%
Chl M&StF pf170 180 |Rep Steel pf.. 42'4
Chi Terminal. ¢ 6!{|Rock Tslaad.: 235
Ch! Term’l pf 14'4 15 |Rock lsl'd pl. 66
Chl Un Trao. 44 5 |Rubber Gds.. 18'§
Clelo&W.. 80 75 |Rub Gds ptf.. 774
Clelo&Wopt 75 80 |Sloss-Shet. .. aT'4
Col Fuel & 1r. 34% 34){|Sloss-Shel pf 83 88
ColHOAI.. 9 vi4iStJAGl..., 1014 12
Col Southern. 143% 15'4|St1J&GI1p 40 4@
Ool So 1at pt. 4@ 50 |StJ&QL2p 19 28
Col 8o 2d pt.. 204 21 |SIL&SF1Ip 65 70
Com Cable,..178 200 |SIL&SF 2p 52 52%
Con Gas...... 194 1004(SILSW,.... 133 14
Coat Tob pt .1134 114 |StLSWpt.. 33)¢ 33§
Com Prod... 1214 13 |St P &Om...138 140
Com Prod pt. 604 70 |So Pacifie.,., 508§ 50%
Del & Hud...160% 141 [Southera Ry, 24§ 24§
Del L & W... 265 271 |So Ry pf..... .1 808§
Dea& RQ... 214 2214|TennC & 1... 401§ 40%
Den& RGpl. 72 7214 TexPLT.... 28 3l
Des M&FD. 1al4 256 |Texas Pac... 288§ 25%
Det U Ry.... 03} 65)|Third Av RR122 123
Det South'n. 24 3 |TSIL&aW,.. 26 @
Det South pf.  4'¢ 4%|TSIL&Wpt 38 239
Dis Secur.... 21 22 |TwinCity.... 988 06 {
DSS&A.... 64 7 |Un Paclfic.., 08% 07
DSS&Ap. 1014 1114 UnPacpt... 03% 04
Brie.,........ 2514  25%4/U S Express. 104 115
Erle 1st pf... 621{ 6214 U S Leather.., 71§ 7%
Erle2dpf.... 38% 30 (U S Leath pf. 828 834
Ev&TH.... 58 57 |[USR& Imp. 48% 43%
Ev&THDpt.. 70 ) 80 |U S Rubber.. 101§ 10!y
Gen Elec Co..162 ' 163 |USRubhpf.. 77% 7
Gt North pf. 170 185 |U S Steel..... 12 1214
Hock Val.... 64 69 |USSteelpt. 61% 61%
Hoek Val pt. 811§ a115/Va-Car...... 28y 8%
11inols Cent..137 13744| Va-Car pf. .. 100 10014
It Paper.... 14 15 |Wabash..... 17% 17'%
1nt Paper pt. 69 70 |Wabash pf .. 363§ 36'§
Int Power.... 36 A7.4| Wells-F Exp.205 215
Int Pump.... 31 35 |West Un Tel. 88 LLL Y
Int Pump pt. 733 A0 [West'gh'se... 162 163
lowa Central. 18% 1044 West'h'se 1 p.180 195
lowa Cent p!. 36'4 3715 \Wheel & LE. 15 18
Kan & Mich.. 26% 28 (W&LE1pt, 39 40
KOCFSaMp 74 7AW & LE 3pf 23 24
Kan City So.. 14 2214/ Wis Central.. 18 1814
Kan CltySop 43'4 44ly Wis Cent pl.. 39 40
THE OUTSIDE MARKET.

The general tendency of prices in the out-
side security market to-day was reactionary,
and although in one or two notable instances
advances were scored as a result of the day’s
trading, the majority of issues showed the
effect of profit taking sales by recessions in
the quotations for their shares, although
these were not, as a rule, of large extent
Transactions footed up a somewhat smaller
total than was the case ﬂrnterday. and the
market activity was confined almost wholly
to the trading in the shares of the Northern

urities Company, of which over 10,000
changed hands. These shares opened at
103}, an advance of a full point over their
closing price on Wednesday, rose to 1043,
and at the end of the dn_F declined to 10833

Interborough Rapid Transit, transactions
in which fell off somewhat, was !4 a point
lower in price, closing at 1323, kmerican
Can preferred sold throughout the session at
Frlc(‘ﬂ slightly under those ruling yesterday
hut closed at 43, unchanged. he price o
Standard Oil stock declined 2 points to 625
Seaboard Air Line preferroed was strong, its

rice advancing from 16 to 18';. Interna-

lonal MercantileMarine preferred rose sharply
on light transactions, aelllnf at 19, against
17, the price of its last previous sule. Ten-
nessae Copper was dealt in for the first time
in many weeke, its price improving from

26%; at the opening to 20 at the close. The
bond department was quiet
The transactions in the niarket to-day were
as follows:
Open-  Iligh- Low- Clos-
Sales, ing. ret ext. ng.
1185 Am Can pfd .. 43 43'y 42% 43
51 AmMLy &Tpf.. Ollg 02 01, 92
700 Bay State Gas  5-32 5-92 's 1
25 BorCon Milk...122 122 122 |22
360 Cop Range.... 87 7 556% O65%
200 Elec Lead Red L ‘e L b
1000 Gold HIll Cop 0=18 L Ty 14
175 GreeneC Cop. 183 153 15!y 18%
50 Hall Signal... 70 70 70 70
100 Havana Tob,. 27 27 27 7
200 Int Mer Mar. . 4% 43 43 4%
710 Int Mer Marpt 19 19 10 19
1300 InterboroRT.132!5 132} 132 132314
17 1d & Taylorpf. 103 103 103 103
300 Man Trans.,.. 14 14 11§ 14
10,000 N Securities...103}{ 104'¢ 103 10334
100 NY Trans.... Ol 854 blg %
14 Ous Elevp!,.. B8!4 B88Y B88'4 B88Y '
550 Seabd ALptd 168% 163% 16'; 10%
500 SoCotCowl. 12 12 12 12
09 So Pac rts..... 23 218-16 23, 21316
60 St L Trans... 10'43 10Y% 104 104
24 Standard Oll..628 628 628 625
8300 Tenn Copper.. 26'y 290 26y 290
200 U S Realty.. ... 7 7 7 7
BONDS.
$2000 BklynUQdes. 184 184 184 184
10000 Nassau El4s... 83 83 83 83

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid Asked.
American Can, common. ........... 4% 4%
American Can, preferred ........... 4 2% 434
American Writing Paper, common.. 2% 2%
American Writing Paper, pfd....... 113
Borden's Condensed Mllk ... . ... 5 122
Borden's Condensed Mllk, pfd. o0 111
British Columbla Copper...... 24
Brooklyn and New York Ferry...... 7
Central Foundry, common...... 1§
Central Foundry, preferred. .. 9
Compressed Alf........ooveies Y
Consolidated Refrigerator Co....... 4 434
Dominlon Securities.......... coseee ] 18
Electric Boat, common .........s. 42 60
Flectric Boat, preferred... . 70 80
Electric Vehlcle, common. 171 [+1"3
Electric Vehicle, preferred. . 1314 1 4%
Electric Lead Reductlon, com.. 4 %
Electric Lead Reduction, pfd . 1 2
Empire Steel, common. ....... b's ]
Empire Steel, preferred. ...... 33 40
Electro Pneumatic. ......c 000 L'y ¥
Gold HIll Copper .......uveee e % s
Great Northern pfd wi. ........ 165 174
Greene Consolidated Copper ...... 18 16%
Hackensack Meadows Company... 13 16
Hall Signal ......oovivivinionnrsnns 70 B3%
Havana Tobaoco, common . e 264 27
Havana Tobacco, preferred....... 3614 38
International Mercantile Marine.... 4% 4%
International Mercantile Mar pf.... 18§ 194
Interborough Rapid Transis........ 13114 132%
International Salt ........... . 12 15
Mackay Companles...... 24 24y
Mackay Companles, pfd.... 66\¢ 70
Manhattan Transit......... 114 1%
Montreal and Boston Copper. 3 4
New York Transportation..... 5 . 1F
Northern Paclfic, W l..... 132 135
Northern Securitles......cooaiviiens 103% 103y
New Orleans Streot Rallway, com... 04 1044
New Orleans Street Rallway, ptd... 20 31
Otls Elevator Company, com....... 20y ag
Otls Elevator Company, pfd......... 86 80
Phenix Gold Minlng.......... 123 14
Pope Manufacturing........ ] (]
Pope Manufacturing, ist pfd. . 784 80
Pope Manufacturing, 2d pfd...... 19 R1

Royal Baking Powder, common...113 130
Royal Baking Powder, preferred.. 103 104
Safety Car Light and Heat Co..... 182 187
St. Louls Transit, common........ 10 11
Seaboard Alr Line, commoa...... (171 9
Seaboard Alr Line, preferred 16y 164
Southern Paclfio, pfd, wi .... 113 118
Standard Oil Co of N. J..... ...028 627
Standard Mlling.......... - ) 7
Standard Milling, pfd.. 25 28
Storage Power....... %
Tenneasee Copper..... 27 28
Tonopah Gold Mining 7% 85
Union Copper % "%
Unlon Typewriter..........cc.ee0eee 80 "2
Union Typewriter, ist pfd... 109 111
Unlon Typewriter, 2dpfd........... 108 110
United Rallways of St Louls, ptd.... 83 88
Washington Rallway and Electrie.. 1334 -
Washington Rallway and Eleo pfd.. 884 -
Worthington Pump, pfd....... seves 1l VT -
White Knob Copper. 44 6
BONDS.

American Writing Paper 8s.......... 72 73%
Brooklyn Unlon Gas deb 6s.. ...183 184
International Salt Ss..... 44 48
New Orlcans Rallway 4}4s.. 73 76
Seaboard Alr LincSs...... A5 86\
Standard Milllng 58......c0... e 74 79%
Virginia-Carollaa Chemiocal bs...... 083 -
Washington Rallway and Electricds 784 78%

i creased £318,000; notes in reserve

C .

B0 Con Mer..... 20 21

mTeldn.... 90 ol | ContinZ &L, —~ =
| Tel 4., .. — ~ | Cop Range Co 5614 f6'4
Fort Soott Ae —~ - Daly West ... 1813 171§
MexCen 4a... 6214 Elm River. 2 21y

Cist pling — - 7%

#EM fine — - 3 818
&NE1st tai - ! 1%

Y&NFE1st 75101! - 1'y

est Tel 5., — - A

SORLLANRO TN 5
Am Pneum 0. { 44 1
Am Pneu pt. 19! 20 -
Am Tel & Tel. (22 133 ]

A Ch., .. 14 1544 “
AnAEBP T |t =y -

A 7 Col Cop... 1
Cumb dfl)‘ 118 : Old Don n?on ll‘l? 14%
Dominlon 4" 4114 | Osceola...... €8 (3l
Dom Cl pl....10614 10} 11} 25
DomI[&St... Bls 0 1%
Edlson Elec.. 48" " 750 =
Gen Elec... ., 100 1 .00
Mass Gas 40 ¥ 2
Mass Gaypr.. 814 52 | Shapnon 0! 0!4
Mergenth'ler 174%; 176 | Tamarack 00 02
Mex Tel...... 11§17-16| Teoumaeh .., — -
Pranters do. /24 14| TriMountala = =

Ly — Trnlty . ,.... 7
Phﬁm' Co pt. iy - Uulon{ 20t s -
15 228 Jnl Cop -
Seattle EI - - U S Min Co.,.. 22% 21
Seattle Eipf. o4 b LaliT e e -4 R4
Swift & Co...101'g 1024 | Victoria, .... 84 8y
United Frut, — 1063, | Washington . —

Shoe M 5 8915 | Winona. .. 8 /1§
U Sh Mach pt %0 - Wolverine 75 70
usol....... 14 1114 | Wyandot .... . 1
West Tel..... 12l - LAND STOCKS
West Tel pf.. 0~ 03 | Annis'n Land —
West'gh'se E. %0 82 | Boston Land., — =
West'h'e E pf 95 o8 BoylstonLand — 8

ool......,.. 114 12 | E Bos Land 0}

PHILADELPHIA QUOTATIONS.

Bld. Asked.

Bid. Asked
Am Ry Co..... 47!§ 473 | Pa Steel pf.... 7 71
Con L Sup..,.. ¢ i'3 | Pa Elec Veh.., — =
Con L Suppt. 7'4 & |PaEV ==
Camb Steel.,.. 2015 = Phlla El C
Con Trac N J.. 003 ¢7
Dia Steel... ... s !
Eleo Stor.. ... 6214
Elec Stor pf... €2t
CoAm...... K,

"
*Ex dividend. tInterest.

MONEY AND EXCHANGE.

Money on call, ;@1 per cent.; last loan,
1 per cent.; ruling price, 1 per cent. Time
money quoted at 2@2)4 per cent. for sixty
to ninety days, 3 per cent. for four and flve
months and 3!4@4 per cent. for six, seven
and eight months. Commercial paper is
quoted at 34@4 per cent. for prime single
namnes and bills receivable; other names,
@b per cent.

The foreign exchange market was again
very firm to-day. Right sterling advanced
10 pointa, and long sterling and cables were
also higher. The ‘strength was attributed
in large degree to short covering. Posted
rates were quoted at $4 85'4 for long bills and
$4.38 for short. Actual rates: Long bills,
$4.8460(84.8460; sight drafts, $4.8720@$4 8725,
and cable transfers, $4 $§770. Francs were
quoted at 518 less 1-16 for long and 5.17%
for short. Reichsmarks were quoted at 947
for long and 05 5-16 for short. Guilders were
quoted at 404 for long and 40 5-18 for ehort.

Domestic exchange on New York: Boston,

6c. and 2e. discount. Chicago—30c. to 400.
premium. Charleston—Banks, buying, 25c.
premium. Cincinnati—25¢. premium. Mon-

treal—16%c. premium. New Orleans—Com-
mercial, 50c. discount; banks, 20c. discount.
Pittsburg-—2sc. to 83c, premium. 8t. Paul,
60c. premium. Minneapolis—80c. premjuia.
Louisville, 40¢, to 50c. premium. San Fran-
cisco—75¢. premium. SBt. Loujs—65c. premium.

Money in London, 2@2); per cent. Rate
of discount in open market for short and
three months bills, 23 @2’s per cent. Con-
sols for money closed at 88 7-16 and for the
account at 883, The Bank of England's
minimum rate of discount remains unoi nn?ed
at 3 per cent. The weekly statement of the
Bank shows the following changee: Total
reserve increased £474,000; circulation de-
creased £140,000; bullion increased £333827;
other securities increased £61,000; other de-
posite decreased £300,000; public deposits in-
nereased
£395,000; Qovernment seourities decreased
£500,000. The proportion of the bank's re-
serve to liabilitles is now 50.70 per cent.,
against 40.73 per cent. last week, and com-
pares with an advance from 517§ per cent. to
52 per cent. in thls week last year.

Paris advioss quoted 3 per cants at 98 francs
10 centimes, The private rate of dis-
count is 1! per cent. Exchange on London
25 franci 23 centimes. The weekly state-
ment of the Bank of France shows the follow-
ing changesa: Notes in circulation decreased
77,000,000 francs: treasury accounts current
decreased. 3,425,000 franca: gold on hand de-
creased 2,650,000 francs; bills discounted de-
creased 45,675,000 francs; silver on hand de-
creasad 1,700,000 francs.

Berlin advices quote exchatge on London
20 marks 44'; pfgs. The private rate of dis-
connt is 23 per cent.

New York Clearing House statement: Ex-
changes, $232,704,074: balanoces, $17,016,017;
Sub-Treasury debit balance, $1,178,624.
rice of bar silver in New
York, S58!'4c. Bar silver in I.ondon oclosed
Mexican silver dollars were quoted
at 4540

RAILROAD EARNINGS.

— et ¢

Alabama Great Southern:
1004.

1908. Ohanges.
2d week July..... ...$50,528  $51,268 Dec. $740
From July 1..... ....101,827 10(,980 Dec. s1a

Central of Georgia:
2d week July....... ..$160,000 $156,800 Ino. $10,000
From July 1........... 335,800 315,100 Inc. 28,700

Cincinnatl, New Orleans and Texas Pacific:

2d week July.... ...$117,263 $126,112 Dec. 8,849

From July 1..... .. 243,110 200,121 Dec. 17,011
Minneapolis, St. Paul and Sault Ste. Marie:

2d week July.... ... $142,640 $135417 Inc. $7,228

From July L. 275,018 206,85 Inc. 8,163
Mobile and Oblo:

2d week July... . .$108,221 $125.427 Dec. $17,208

From July 1...... .. 223,300 243,800 Dec. 10,083

PITTBBURG, CINCINNATI, CHICAGO AND BT. LOUIS-
The Plttsburg, Cincinnati, Chicago and St. Louls
Rallway Company reg&ru for Jgg{:

1 . 1
Gross earnings.... ..$2,020,040 $2,130,663
Oper. expenses. ... 1.4567,738 1,580,400
Net earnings.. $563,211 $563,072 Ino. $10,18
From Jan 1 to June 30;
Gross carnings... . $11,615,161 $11,880,845 Dec. $262,684
Oper. expenses.. . 9,146.272 0,078,676 Inc. 67,007
Net earnings.. .. $2,471,8590 $2,802,370 Dec. $330,381
PHILADELPHIA COMPANY.
The Palladelphia Company of Plttsburg and
afiliated oog»orulom report for the six months
ended June

Changes.
Dec. $118.018
Dec. 138,762

1004, 1008. X
Gross earnings.....87,028,504 §7,728,667 Ino. 027
(;p, ox. and {uea. ﬂm 4,286,625 Inc. W0,
Net earnings. .. .$3,002,500 §3,442,042 Dec. 80,67
Miscel. income..... 224,894 260,14 Dec. 84,240

Total Wcome. ... .$3,687,200 §3,702,0% Dee. $114,810
Charges............

2,060,804 1,015,008 Inc. 186,108

Balance.......... $1,680,450 $1,780,470 Doo. $360,014
Pref. dividend..... 143,613 143,007 Ine. []

Surplus...........$1,302,848 $1,042,883 Dec. 260,020
DIVIDEND DECLARATIONS.

Company and lerm. Stock. Ami,
Amelgamated Copper .. . e
Natlonal Carbon. ... ... pfd. 1
Omaha Water............ - 2%
Michigan State Telephone,
quarterly S oo pd 14  Aug. 1
COMMERCIAL.
Cotton Higher —Covering of Shorts—Re-

ported Yielding Attitude of Russia
—Heavy Rains In Louisiana and Ar-
kansas—Grain Higher—July Wheat st
Chicago Rises 4 Cents--Coffee Dull.
TARURSDAY, July 21. -CoTTON.-Bpot was
unochanged. Middling 11c., against 18.50c.
last year; New Orleans and ulf 11.25¢.
against 1875c. No gsales, Most of the
Southern spot markets were unchanged.
tialveaton, 10 13-16¢c.: New Orleans, 1lc.;
Mobile, 103c.. Savannah, 11'4¢.. Memphis,
10%¢c. Sales: Galveston, 251 bales; New Or.
leans, 350; Savannah, 5. Memphis, 325.
The receipts to-day were as follows:

5 o - . Last Last
CHICAGO CLOSING QUOTATIONS. To-day. Week. Year.
l;or\ r':-elpu.. 2,633 1.4 1.206
Bid, Asked Ao | QEBUBBAAT e Tuivewsiny s 5
AmCAnCo. . 4% 4% |Met WSEL.. 1945 2085 SETPNSc 0 a8 o
AmCanCopf 48~ 48% | MetW S El pf. 85 87 Houston . ....... ... i 7 240 1n
ﬁm ',“"“f,‘“"!’ i lﬂh ;': g:"“l" - sa 45% | "The totel exports from the ports were 4,650 bales
b 1114 L pt....) 183 | 1o Gireat Britaln. Futures In New Orleans were
Box Board. .. 1 1 Nat Carbon ... .30 as follows:

Rozhomdpt His o Open-  High- Low- Clos- Lerst
Cn Un Tr pf. - > Lol g2 August 103 108 108 108 N:;hb‘l

Clly Rallway 173 17944 ol Ol sresbng oo : ¥ y
Dlamond N .120!5 10 | W CBStRy. - a¢ & l“"’m"‘;; o sm o8 o8 38

'United States Realty and Improvement Co.

3 4 e

Y sy coMPANEN, oo g
LA ] e [

L e OOMPANTEE,

g 1 gk

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos, 16, 18, 20 & 22 William 8t,, New York.

Capital, - -  $1,000,000.
Undivided Profits, - 7,000,000.

T EQUITABLE | FieLITY JRUST (GMPANY.

MP. b
T NowvoRs |t O S0

Guaranty Trust Co. O‘ERBOQ ~

MUTUAL LIFE BUILDING.
Capital, $2,000,000. Surplus, $5.000,000. | g ® Brosdway Sth Ave 5 2h ov
' FINANCIAL.

16 NASSAU ST,
Equitable Bullding.

1
JOHN W, CASTLES, President. THIRD AVE. & 148TH ST,

FINANCIAL.

18 Exchange Place, Jersey City, N. J.

To the Stockholders of the
UNITED STATES REALTY AND OONSTRUCTION COMPANT:

The time within which the stock of the United States Realty & Construction Company may be
posited with the NEW YORK SEOURITY & TRUST COMPANY in exchange for the stock and
of the United States Realty & Improvement Company, upon the terms stated in our offer of J
1904, 15 hereby extended to and including SEPTEMBER 1ST, 1904, but all bonds delivered tn
for stock deposited after AUGUST 18T, 1004, will have the first coupon detached and will nof,
fore, begin to draw Interest unt!l January 1st, 1906.

United States Realty and 1mprovement
J. M. STODDARD, Presidest.

$100,000

Gity of Boston, Mass.

Registered 3!4°s

535!9

Dated July 20th, 1904,

Futures here advanced & points on July; August
declined 5, rallled and advanced 0, reacted and
closed 4 higher; next crop months dec
rallled and advanoed 20 to 26,
14 to 17 higher. The clow
with estimated sales of 150,

as follows:

bales.

January . i

In Liverpool spot cotton advanced 6 points.
Middling, 6.98d., against 6.68d. last year. Sales,
7,000 bales; imports, none. Futures declined 1
5 polats, but rnlllrcf and advanced 2 to 9. Prl
as follows,

to
ocs

July-August......... ..
September-October.
November-Decembe
January -February...
It was obvious that the shorts in cotton were in
a nervous mood. This has been noticeable at times

for more than a week t. The fact is that the
short Interest had Pecome swollen to rather un- | O%Y 1“ Elsrwhere i was fulr oo
wieldy proportions, and, fearing that something D:ﬂ‘r n:l’ The Weather Bur-an predicts
might yet m“e)fm to the crop, operators of late, in g“ Southwest. Liverpool declined
view u¥ the relatively low level to which the price a ﬂmd” 2 'nd advanoced + London
has fallen—low, that ls, compared with that current . 90 3¢d.; Paris declined 10 $o 1§ ..a 2
during the Sully régime—have shown distinc rallied and closed § higher %o § lower;
less disposition than formerly to sell vanoed E mark.  Budapest, according %o .3
kst Ll ‘3"..“ hicert '”m‘wo’ '"‘zhmm' mf:: from Broomhall, mw& un‘-

At, moreover, m 3 ¥
a big crop and that (3 5 ! '=

assumed as a matter of course as to the size of the R“- lower.
deld. It now seems certaln to be very large, but o-lnd'iutgnuundo(ﬂo.lnl
3vcem.s later In the season could concelvably make | genta. on this one broker

it much smaller than now séems probable. or- prices for cash wheat I thitak R
more:: in the absence of the outside public 1t'ls & mt« the shorts tn December and am
urely professional market, and the professionals are b out an accident X ar
ave become tired of selling to each other. Big | Wieh ' uying December and 5
interests at home and abroad buy futures as & | . = Pries Ourrent sald: "The
hcdﬁ against smn con‘m dﬁ!‘d ndt::g wook have been m“:&
nor vances make one erono! this con- and m.
servative element in the trade. "'MmmDﬂho wheat losses

Finding themselves
in a cul de sac—that is, oversold—burdened with 00
much company, shorts big and Ifttle .

They were encouraged in this mmm.

t to rodding. of Wall Street bull interests.
:')‘1’1 the sl::e oth w:n Street houses however,
beogat

to some extent.

early sold later. market, r
1ly. interests
'pom'hm |

i
Es
i

opening weak, I
w'mn':em" on the advance.
the %

Dick Bros. & Co. said: “Those whose margins '
were broad enough to enable them to stand the
rise and put out new short lines at a- top should
he grateful to the clique of operators engineered
the advance. The situation is greatly cleared.
Many are the shorts who covered at a loss. The
very traders who worked for higher prices yestor-
day and to-day are bearish at heart, but they are
rather exclusive and do not care for so much com-

any on the shert side. They have been
market
e

B
ﬂ"' ma bbls.; ex
b :hr‘l:. 3 extra,
jower prices, and after hammering the in bbla.:
lgxr- s(l': wer;lu without much effect finally cam
the wise con&:us!o‘n ‘glll m:. q.l‘ﬂ); pvny to get Iow::
r was u e ma . This
‘é:;tf:bly will b‘; made clear to the cotton trade
advi ve? ;&nl;uron‘l’l"mvu after the
“Late advices rec
closle‘o! the market are to the effect that the actl

S2a

patents, $4.
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of Fall River ogenuvm was not unexpected, Rio : W n-'ﬁ.‘.
the sentiment of the employees is more bitter than 808,000, tos was
for years. In some quariers it is bellcved that the bags; stook, T71.000.
strike will Involve nearly the whole of the Fall
River group of mills, while some others say they do . Laat
not belleve that labor troubles will be serious. 5. e

Leading local interests mgumwd z lm
Weld, Wilson and others bought A 6.15@8.20 6.
brokers again bought new crop monihs. MoFad- 6.45@8.50
den brokers bought early and sold later. 6.0000.65

Atwood Violett & Co. sald: “The South ia rich, f o
comparatively speaking, while, as & fact, they are | marty in lb'dl’mmmu m
T, P T SDIA e Bepiember | P ol ot Comta et T o o al
m elr o "
and Ocloger.l orr:l?ter x:::m;-mqntiu 'n.» ‘: .-pm.. fell off and mm later on the
ners are hoping for—m o tryt mak M, advanced $o. in
themselves belleve that anything lke current | o sharp advanoe sympathy with
prices wil Induce rapld ahipment from plantations. | Gull'and sieady. tn london. Other metals were

ecause of the ahort ime movement for months

8
H
j
Egs
j
f

past abroad and at home, the Southern merchant
and planter is aware that th¢ world's cotton re-
quirements from all directions must be abnormally

3

;
5
EE
i
4
i

large in the first four or ive months of the season 199¢0.;
l"'nnlnl Sept. 1. It looks very much as though :hzf.dmu.: apelter, s "
a hattle royal is ahead between those who must NAVAL STOoREs. s of turpertive,
have actual cotton at some price and those who | g7, mumﬁ rosin, $3.86.
will beve It for sale, but perhaps at prices In PROVIETONS.—Lard was firm: p;
the main higher than spinners have so far set .20; refined Continent, §7.36; &n“'“ mericar
eir minds upon paying. was quiet at $14.50 for ) 'fnnov ]
Port Lavaca, Tex.—“To date the cotton crop of hogs, Buther. 0
Calhoun counxuls the best In years, but on ac- | ¢ —m. 104e
count of weevils farmers are not sure they will | july 31.—"Hog receipts l‘%m : I
harvest a big yleld. the estimate and took the trade by surprice .
Taylor, Tex.—"Conditlon of cotton was never | gt the yards were 6 1o 100. lower, Activity Lﬂﬂi
better. crop 1s about ty days earller | pit iporeased somewbat with the elesitry of
e, Bt o e iy @ Soer mesne s i rep | ficabit 12 B.0SIS ST G iecieal oF
for_this section.” e Sare Part, rotedars e, Puols

. A. Mclnt & Co. sald: “We do not think the
v s lkely the baasls

i

advance 15 likely to be
of 10 cents for Xt
lteve it will
tbaretor?u ™ "udv
on an rther anoce
haggt b s wac o
ns the .

:::muo ted on a desire (o work the
up as high as possible before
ment crop report ap
better basts for

:
i
th
i
i
i

/
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This report ia more likely to show
in the average condition

rather than any deterioration
last month's

on of

S 3 e R
6§ & vmy poee Hwy)

|1
t!,uui $ 3537 !:i'

BE e
fes

ot o4

{

soesense

- ool » ¢ A

g

B 5 Sy gy gy sy

FFGepgunpg

it

il
|

I!!E lu.‘g

53 359§

AT
Py

ork: Corn.

Recelpts ... 31,500 Lave Steck Msriket.
Bx.rhopl G 8/ ... e “  seseee T
Receipts . ..18,000 168,000 104,000 6,000 17,000 |  Receipls of were & oo s
Sbprmenu 57.000 208,000 134,000 1,000 8,000 :I-‘l‘lnt with stale stock 37 cars on
n«npuo'... sss  BIROBE viivies  ssees IM‘nmlm per Tor Batrre e
Shipments. .82,000 208,000 108,000 ..... vieen, | Deet Somet var I % o, ung:

The trading in wheat was active and prices ad- b., d!-qd welght; . II‘" b‘m
vanced sharply 1a all of the important markets of Fxports to-day, 109 pome~

the country. At Chloago July rose 4 cents, touch-
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